aveRlcan sToNE INC

PROCESSORS & DISTRIBUTORS OF BEAUTIFUL BUILDING STONE

4040 South 300 West
Salt Lake City, UT 84107
Phone (801) 262-4300

EXHIBIT "D" 12-22-28
Rick white Barmey Cldfield
F.O. Box &4 .P.C. Box 71000&-0004
Sante, Calif. 92071 Szante, Calif. 22072-000&

The lease-back agreenent is cancelled. The oplion agreerent
is in default and is cizncelled. All agreenments beiween FKick
wiite znd/or Barnmey Oldfield «nd Lon Thowzs (Arcricin Store. &
Ut Cuilecivm are cancelled. i

Cwnerz:.ip of Aragenite now reveris to Lon Tuomas as of this
dzte, Decerber 27, 19€8.

Iy attorney will cend &ll of the lesal docurerts. The time

zllov.cd for defualtl cure, will Le allecwed for defusult cure il ycou

0n

o decire to cure default, otherwise tnis is final.

Sigried

Lon Thomas
Americin Stone, Utzh
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Mr. Rick White e
PoOu Box 4 I 2
Santee, California 92071

Mr. Bryan H. Oldfield
P.O. Box 710004-0004
Santee, California 92072-0004

NOTICE OF DEFAULT

Gentlemen:

»

This notice is given pursuant to the terms of an
agreement entered into on the 1st day of April, 1988, by and
between THOMAS AMERICAN STONE AND BUILDING PRODUCTS, a Utah
Corporation, as Seller, and RICHARD W. WHITE and BRYAN H.
OLDFIELD, as joint tenants, as Buyers.

This Notice of Default is filed because the Buyers
under the agreement listed above have failed to comply with the
terms of the agreement by committing the following acts:

They have not made payments to the Seller as required
under Article Two of the Agreement. In fact, all rock products
utilized by the Seller were mined and produced solely by the
Seller with no effort by the Buyer pursuant to a lease back
agreement entered into by the Parties on August 4, 1988.

Furthermore., the Buyers have violated Article Nine of
the Agreement by the unauthorized sale of equipment or property
withcut Seller’s consent, failure to maintain insurance on all
property in question, failure to maintain the property, and the
allowance of encumbrances to be filed against the property.

Pursuant to Article 3 and the Trust Deed that was filed
for security, Seller hereby gives notice to Buyers of their
defaults and demand that they be cured within the statutory time
limit.

On August 4, 198E¢, the parties entered into a lease
back agreement for the purpose o©of mocdifying the original
agreemcrnt. Pursuant to Paragraph 1, the lease back agreement is
herety cancelled and is of nc force or effect.



Mr. Rick White

Mr. Bryan H. Oldfield
February 1, 1989

Page Two

Pursuant to the Trust Deed and the Agreement, Seller
has regained possession of the property as the Buyers have
abandoned the property and refused to maintain the property.

-8
DATED this }S day of February, 1989.
Very truly yours,

HANSON, EPPERSON & SMITH
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THEODORE E. KANELL,
As Trustee and
Attorney for Seller

TEK/csh
cc: American Stone



